PVG: Annual General Mandate of 2020
On 23 Jun 2020, Petrovietnam LPG Joint Stock Company announced the Annual General Mandate of 2020 No. 02/ NQ – DHDCD – VNL.PG as follows:
Contents:
Article 1: Approve the report on result of business and production operation in 2019 and business plan in 2020
Article 2: Approve the audited financial statement of 2019
Article 3: Approve the operational report 2019 of Board of Directors and the operational plan 2020

Article 4: Approve the operational report 2019 of Board of Supervisors and the operational plan 2020

Article 5: Approve the proposal on profit distribution of 2019 and plan on profit distribution of 2020 as follows:
1. Plan on profit distribution of 2019:
	Targets
	Unit
	Plan of 2019
	Implementation of 2019
	Rate Implementation/ Plan

	Total revenue 
	Billion VND 
	3,272
	3,480
	106%

	Charter capital 
	Billion VND 
	365
	365
	100%

	Profit before tax 
	Billion VND
	0.2
	0.206
	103.0%

	Rate of profit before tax/ the charter capital 
	%
	0.05%
	0.06%
	103%

	Enterprise income tax expense 
	Billion VND
	0.04
	0
	0%

	Profit after tax 
	Billion VND 
	0.16
	0.206
	128.75%

	Extraction for funds 
	Billion VND
	0.25
	0.05
	20%

	+ Welfare and bonus fund 
	Billion VND
	0
	0
	0%

	+ Remuneration of Board of Directors and Board of Supervisors 
	Billion VND
	0.05
	0.05
	100%

	+ Bonus fund for Executive Board 
	Billion VND
	0.2%
	0
	0%

	+ Investment and development fund 
	Billion VND
	
	
	

	Profit after extraction for funds 
	Billion VND
	
	0.156
	

	Retained profit of previous year
	Billion VND
	-
	12.179
	

	Profit for dividend payment 
	Billion VND 
	-
	-
	

	Dividend payment in cash 
	Billion VND
	
	
	

	Rate of dividend payment 
	%
	-
	0%
	

	Undistributed remaining profit of 2019 
	Billion VND 
	
	12.33
	


2. Plan on profit distribution of 2020:
	Targets
	Unit
	Plan of 2020

	Total revenue 
	Billion VND
	3,616.5

	Charter capital 
	Billion VND
	365

	Profit before tax 
	Billion VND
	30

	Profit after tax 
	Billion VND
	24

	Extraction for funds 
	Billion VND
	5.3

	+ Welfare and bonus fund 
	Billion VND
	5

	+ Remuneration of Board of Directors and Board of Supervisors 
	Billion VND
	

	+ Bonus fund for Executive Board 
	Billion VND
	0.3

	+ Investment and development fund 
	Billion VND 
	-

	Profit after extraction for funds 
	Billion VND
	18.7

	Retained profit of previous year 
	Billion VND
	12.335

	Profit for dividend payment 
	Billion VND
	31.035

	Dividend payment in cash (5% of the charter capital) 
	Billion VND
	18.25

	Undistributed profit of 2020
	Billion VND
	12.785


General Meeting of Shareholders authorizes Board of Directors of the Company to consider, approve, and adjust the business plan in 2020 if any, when having extraordinary fluctuations affecting input and output gas sources or the changes in the policies relating to gas business activities of the State Agencies
Article 6: Approve selecting an independent auditing institution for the financial statement of 2020 of Petrovietnam LPG Joint Stock Company
Approve selecting one auditing company from 04 auditing companies. General Meeting of Shareholders assigns Board of Directors to select to audit Financial Statement 2020 of Petrovietnam LPG Joint Stock Company in accordance with the current regulations of law and assign General Manager of the Company to sign contract on supplying auditing service with the selected auditing unit
Article 7: Approve the submission on planning to pay remuneration to Board of Directors and Board of Supervisors in 2019 and plan for 2020
Article 8: Approve adjusting the Charter of the Company

Article 9: Approve the submission on consulting about the plan on increasing the charter capital and assigning Board of Directors of Petrovietnam LPG Joint Stock Company to build on plan, select time to implement in accordance with the Charter of the Company and the related regulations of law
Article 10: Approve the result from appointing the Board of Directors, result as follows:

· Dismiss Mr. Doan Truc Lam from Member of Board of Directors of Petrovietnam LPG Joint Stock Company
· Appoint Mr. Pham Dang Nam to be Member of Board of Directors of Petrovietnam LPG Joint Stock Company
Article 11: This Annual General Mandate 2020 is valid from 23 Jun 2020. Members of Board of Directors, Board of Manager, Board of Supervisors and shareholders of Petrovietnam LPG Joint Stock Company are responsible for implementing this Annual General Mandate 2020
